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CURRENT 
TREATMENT

-
TANGIBLE 
PERSONAL 
PROPERTY

Residential

• The presence of a system is not considered when real property is 
being assessed.

• If the system is owned by the homeowner, it is the homeowner’s 
personal property and exempt from property tax under the 
household furnishings exemption.

• If system is owned by a third party and leased to the 
homeowner, the system is the third party’s personal property and 
subject to property tax.

Commercial

• The presence of a system is not considered when real property is 
being assessed.

• If system is owned by the real property owner, it is treated as that 
entity’s personal property and subject to property tax.

• If system is owned by a third party and leased to the real 
property owner, the system is the third party’s personal property 
and subject to property tax.


